            BUILDING FUND UPDATE REPORT

              ANNUAL REPORT 2010

The following is an update on pledges made and received to our “Building to Serve” and Challenge Grant Campaigns:

Total Pledges and Gifts made:   






$830,329

Total Pledges/Gifts Received to date (9-30-09):             



 $799,329

A “Second Mile” Campaign was conducted in 2009 with resulting pledges:     $70,205

Second Miles Pledges Received to date (9-30-09):                                            $60,385  
Collection of outstanding pledge balances is ongoing.  Write-offs of uncollectible Capital Campaign and Challenge Grant pledges in the amount of $30,536 were made.

The construction loan was converted to a mortgage in September, 2009 in the amount of $175,000.  The mortgage is a 15 year mortgage with interest of 7% per year.  Thereafter, the interest rate will reset to the rate equal to the Federal Home Loan Bank of Boston, Classic Advance 5-year Regular Rate plus two percent.  As of 9/30/10, our principal balance on the mortgage is $106,468.50.  Total interest paid on the loan through 9/30/10, is $42,143.9.                                                     

Respectfully Submitted,

Jan Mango

Assistant Treasurer, Capital Campaign

